
BIRoUL NАтIоNлL лL AsIGuK.iToKrr,on пЕ AUTovEHIcULE

Situa{ii Fiпапсiаrе
intocmite iп conformitate cu Standardele Nalionale de Contabilitate ale Republicii
Moldova
La data de qi репtru exerci{iuI fiпапсiаr incheiat la 31 decembrie 2021



ý GrrпtТhоrпtоп

Gr.пt тhопtоп Audft s.R.L.
69, Grigоrе Ureche str,
chisinau, Moldova
MD-2005

[:зiззз2?2Z1

Raportul Auditorului lndependent

Саtrе mBmbrii Biroului National al АsЬчrаtоrilог de Autovehicule

opinie cu rezerve

Аm auditat situatiile financiare апехаtе ale Biroului National al АsigчгаtоПlоr de Autovehicule cEntitatea) оаrе
cuprind bi|antul la data de З1 dесеmЬriе 2021, situatia de чепitцri ýi cheltuieli, Situalia modificrriloг suБеlоr de
fiпапlаrе pentru exerciliul fiпапсiаr incheiat la aceasta data, ргесчm ýi чп sчmаr al politbilor coлtabile semnificatiYe
ýi alte note eюlicative,

iп opinia поаstrа, cU exceptia efecteloI posibile ale aspectelordescrise Тп рагаgrаful Baza репtrч opinie cu rеzегче
din raportul поЫrч, ýituatiile tiлапсаге aoexate prezintý fir€l, Sub toate sspectele semnificative, pozith fiлапсiаrа
а Entitatii la data de З1 decembrie 2021, precum ýi performanta fiпапсiаrа, ýi modificёri|e sчБеiог de finantare,
репtrч exercitiul liлапсiаr incheiat la aceasta data in conformitate cu Standardele Nalionate de contabilitate (iп
сопtiпuаге ,SNc') ýi сч lndicaliile Metodice privind pafticularitёlile contabilitЁtii iп organizaliile necomerciale
aprobate рriп ordinUl МiпЫrOlUi Fiпапtеlоr пr, ,l88 din 30 decembrie 201,| clndicatii metodice').

Baza репtrч opinie сч r€zerve

Ре раrсчБUI ехегсitiчlчi fiпапсiаг 2015, Entitatea а rесчпоsсчt pierdeгi din difеrепlе de curý ýi рiеrdеri diп
depreciere аfеrепtе depozitelor iп valoare lotsla de 9.719,184 MDL. Рiеrdеrеа de 3,964.017 MDL а fost аlосаti
Fondului de Proteclie а Viciimelor StЁzii ýi pierderea rаmаsа de 5.755.167 MDL а fost alocata Fondului de
СоmрепSаге. lп conformitate cU interpretarea primita de la comisia Nationala а Pielei Fiпапсiаrе din Republica
Moldova ('cNPF"), рiеrdеПIе mentionaie mai Sцs аr fi tгebuit alocate iп exclusivitate Fondului de autofinantare. lп
счБчl алчlчi 2017, Entitatea а rесчреrаt 5.595.000 MDL din pierderile mentionate maiSuS si а alocat 2.4,|5.247
MoL саtrе Fопdчl de Pгolectie а иdimеlоr Strazii si diьrепtа in чаlоаге de 3,179.753 MDL саtгв Fопdчl de
СоmрепSаrе, respedand aceasi proportie са si аlосзrеа initiala а piefdeгii, lп сuБч| anului 2020 Si а sпчlцi 2021,
Enlitatea пч а mai rесчреrаt nici о sums. Dасi Entitatea s-аг fi сопfоrmst сч interpretares mепtiопаtё mai sus,
finantarile ýi iпсзsаfilе cU deýinalie speciall ре tегmеп lung la З1 decembfie 2020 Si 31 dесеmьriе 2021 зr 

'l 
fost

mаjОгаtе сu 4.'124.184 MDL ýi 4,124,184 MDL, respectiv, Si fondul de autofinantare ar fi 
'ost 

mфоrаt cu aceeaýi
SUmё,

Аm dвsfДsural auditu| поStrч in confoгmiiate cu standardele |пtеmsliопаlе de Audit ('lSA'), ResponsabilitaliIe
noastfe iп baza acestor Standsrde sцпl descrise detaliat iп sectiunoa 'ReSponsabilitalile aUditorului iпtr_чп aUdit
al Situaliilor fiпапсiаrе' din rароrtч| поstrч. Suntem independenti fala de Entitate, conform codului Etic al
Рrоfеsiопiýtilоr contabili emis de consiliul pentru Standarde lntemalionale de Etica pentru contabili (codul lЕSвд),
сопfоrm Gеriпlе!оr etice care sunt rеlечапtе репtru aUditul situaliilor financiare iп Republica Моldоча, inclusiv legea
ýi пе-аm indeplinit responsabilitЁlile etice сопfогm acestoraerinte Si сопfоrm codului lESBA. credem сj probele
de audit р сае le-am oblinut ýunt Suficiente ýi adecvate репtrч а fчmйа о йzа pentru opiflia поазtrа сч rezefve.
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Evidentieraa чпоr аsресt€

DuрД сцm еýе prezentat iп Nota 2.2, la 19 sерiеrпЫiе 2015, ре baza deciziei дdч{Ёrii Gепеrаlе а меmЬrilоI
Entitёlii, suma contribuliilor de 500.000 USD iп Fопdчl de Gаrапtiеi Fiпапсiагi Extema а fost convertita din USD
in EuR la о rstа de conveБie dеtеrmiпstа de Аdчпаrеs Gепеrаlа а Меmьгilоr Entitёtii, сееа се а гezultat iпtг-о
рiеrdеrе din difегепtе de счБ аfеrепtа acestei соп\rеБii de 4.274.865 MDL саrе а diminuat fondul de ачtоfiпапlаrе
cu асеефi suma, Tranz8ctia prezentata mai sus, imргечпа сч alte tranzaclii ач dчs la rezultate negative ale
fondului de айоfiпапtsrе iп чаlоsrе de 6-808.562 MDL la 31 decembrie 2015, La 25 ianuarie 2017. дdчпаrеа
Gепеrаlа 8 Membrilo[ Entitatii а lust decizia Sa асореrе deficitul total din fondul de аUtоfiпапlаrе de 6,808.562
MDL, рПп contribulia mеmЬrilоr рrороrliопаl сч рrimеlе Ьrйе sчьсrье la аsigчrаrеа obligatorie de riSрчпdеге
civila auto ехtеrпа de la з1 dесеmЬriе 2015, rераrtizапd conlributiile ре о регiоаdа de З апi (201 7, 201 8 si 2О19),
рапа la data арrоьагii prezenteloг situatii fiпапсiаrе, Entitstea а rесчреrаt de la mеmьrii sau а соmрепsаt iп
totalitate сrеапlеlе aferente contributiiloг pentru anii 2о17,2018 si 2О19, opinia noastra пч este modificata cu
рriчirе la acest asped.

Dupa сum este prezentat iп Nota 18 Litigii din situatiile fiпапсiаrе, Entitaiea Se afla iп disputa cu unuldin Membrii
sai, Grаwе Саrаt Asigurari sA саrе а initiat un рюсеs de rесчреrаfе а prejudiciului ре саге l-a suferit in urma
ехсludеrii аЬuzivе din cadrul Biroului Nalional alAsiguratorilor de Aulovehicule in апчl20'l3 Si implicit а Susp€ndarii
dгeptului GrаWе Саrа Asigurari SA de а emite polite de ssigчrаге carte verde in perioada 1о осtоmЬriе 2оl з -
18 AuoUý 2014. Ргеjudiсiul €stimat sub forma venitului ratat de Grswe carat дsЬчrаП SД in periosda respectiva
este iп valoare de 14.з20,826 MDL. Litigiul poate ачеа efecte negative аSчрrа fluxurilor viitoare de пчmеfаr а|е
Entitatii, insa vаlоагеа acestui litigiu nu еýе finala si чгmеаzа sa lie stabilita in urmа рrосеsulчi. Рrосеsчl se afla
iпtr-о faza inclpienta Si рапа la data aprobarii ргеzепtеlоr situalii fiпапсiаrе, nu se poate estima oйontuIde timp
рапа cand Se vа emite о decizie judecstoreasca fiпаlа ачапd titlu executoriu, Entitatea а inregistrat о datorie
contingenta cU privire la acest litigiu la З1 decembrie 2021 dupa сUm este prezentat Siin situatiile fiпапсiаге. opinia
поаstrё nu este modificata cu рriчifе la acest aspect,

Аtrаgеm atentia аsuрrа Notei 19 din situaliile fiпапсiаrе, чпdе se menlioneaza impactul сопsесiпtеlоr rаzьоiчlui
dintfe Rusia si uсrаiпа inceput la data de 24 februarie 2о22 si imposibilitatea estimariiin acest moment а еfесlеlоr
аsuрrа pozцiei fiпапсiаrе ýi а rezultatelor obtinute de societate Tn snii financiari viitori. opinia noaslra пu conline
rеzеryе сч рriчiге la acesl aspect.

Agpecte cheie de audit

Aspeclele cheie de audit sunt ас€lе aspecte саrе, iп baza rаliопsmепtчlчi nostru profesional, au awt сеа mai
mаrе imропапtё реr ru auditul situatiilor financiare din реriоаdа счfепtё, дсеstе aspede ач fost abordate in
contextu| auditului situaliilor fiпапсiаrе in апsаmьlч si in fоrmаrеа opiniei поаýге аsuрrа acestora si пч emitem о
opinie separ8ta сч ргiчirе la acesle aspecte,

репtru fiесаге aspect de maijos аm prezentat о dеsсriеrе а modului iп саге а fost abordat in auditul поslrч, in acel
сопtея.

Аm indeplinit rеsропssЬililаtilе descrise iп Sectiunea Rеsролsа bitte1b auditorului iпtr-uп audit al situa|iilor
lhалсiые diп tаportul поstru, inclusiy iп |egatura сц асёstе aspecte cheie, in сопsесiпli, auditul лоstfч а inclus
еfесituзrеа рrосеdurilог gandite sa г5sрчпdа ечаlчаrii поаstrе pгivind rьсчl de еrогi ýemnificative iп саdrчl
Situaliilor fiпапсiа.е, Rezultatele ргосеdчrilоr поаstrе de audit, inc|usiv ale ргосеdчrilоr efectuate репtп] а aborda
aýpeclele de m8i jos, constituie baza репiru орiпis поаstга сч rеzеrче аsчрrа silualiilor financiare,

@ 2022 Grant Thornton Audit sRL Allnghts rеsеNеd ,l



Aspecte cheie ale aцditului Modul de abordare iп cadru| miýiunii de audit

Rezerva de dачпа

Аm considerat acest aspect са fiind чп aýpect cheie
de audit datofita Semnificatiei rеzеrчеi de dаUпе
репtгU Entitate si avand in vederc SpeciГюul si гоlчl
Entitatii in cadrul pietei de asigurari diл Republica
Moldova,

Entitatea constituie rezerva de dauna репtrч
daunele declarate dar nesolulionate (RDDN) si
rеzеrча репtrч daunele neavizate (RDNA),

Ечаluаrеа rеzегчеi de daune dесlагаtе dar
nesolutionate este intocmita de depaftamentul de
dачпе rеsрояSаЬil аfеr€пt celol doua fопdчП
administrate de Entitate: Fопdчl de СоmрепSаrе Si
Fопdul de Ргоtесtiе а victime|oг strazii. Ечаlчаrеs
rеzегчеi de dачпе пеачйаtе se face in Ьаzs чпог
estimari si rаiопаmепlе semnificative се includ
analize bazate ре date istorice,

А s€ vedea Sectiunea D din Hoia 2.6 ,Politici
contabile Semificative' si Nota 12 din Situaliile
financiare апехаtе,

Аm апаlйаi metodologia de stabilire а rеzеrчеlог
de dauna aplicata de Entitate ýi аm evaluat gradul
de conformitale а metodologiei сч prevederile
SNc,

Pгocedurile noastre au inclus Urmаtоагеlе рriпtrе
altele. vizavi de геzеrча de daune declaгate dаr
nesolutionate (RDDN) si rеzеrча de daune
neavizate (RDNA):

Analiza modului рriп саrе сопdцсеrеа estimeaza
чаlоаrеа rеzеrчеlоr de dачпа pentru daunele
d€сJагаtе dar nesofulioпate (RDDN). Дm ечslчst Si
testat, ре baza de eýantion, рrоiесlаrеа ýieflcienta
ореrаtiопаlа а controalelor inteme pгivind
ечаlцаrе dачпеlоr dесlаrаlе dar nesolutionale.

Analiz8 unui esantion de dоsаге de dauna iп
чеdегеа valilarii чаlогi|оr rczеrчеlоr de dачпа
intrcduse in ýЬtеrпчl opeгational si сопtаЫ.

Analiza dачпеlоr in litigiu rароrtаtе de avocatii
externi сч care Entitstea а colabofat in счБчl
anului, in чеdеrеа validarii еstimаrilог acestora cu
рriИrе la чаlоаrеа daunelor inregistrate iп sЫеmчl
operational Si contabil si а identificarii daunelor
neinregistrate la З1 dесеmЬгiе 2021.

Analiza platilor de dauna efectuate de Entitate in
perioada lапчаriе - Martie 2022 сопfоrm
extraselor Ьапсаrе in чеdеrеа identifioarii dачпеlог
пеiпгеgЬааtе la З1 dесеmЬriе 2021.

Analiza rezultatelor tesitбlor de,rчп off pentru а
пе asigura са рrосеdчrilе folosite de Entitate
репtrч ечаlчаrеа rezervei de dачпе declarate dаг
nesolutionate si а rеzеrчеi de daune neavizate
sunt adecvate.

Analiza modului рriп саrе сопdчсегеа determinё
геzеrча de dацпе neavizate (RDNA) siguvemanla
rеfеritоаrе la ехеrсitsrеs гаliопаmепtеlоr
profesionale cele maj importsnte.

De asemenea. аm analizat caracterul adecvat al
informatiilor prezentate iп ýitualiile fiпапсiаrе ale
Entitatii rеfегitоаге la rezeмl de dачпе.

@ 2022 Gгапt Thornton Audit SRL Allrights rеsеrчеd ,



Alte aspocte

Auditul поýru а foýi efectuat сч sсдрчl de а rароrъ сitге mеmЬгii Entмlii асеlе aspect€ с€ trcbцiesc гароrtаtе in
cadrul rароrtulцi de audit fiпапсiаr, ýi пч iп alte Scopuri, iп masura регmiýа de саtrе legЫalia iп чigоаrе, noi пч
acceptam si пU пе ssumim responsabilitatea iп fata аltог реБоапе decat mеmЬrilоr Enlitdiii pentru audhul nostru,
pentru acest rароrt Sau репtru opinia fоrmаtа,

RGsponsabilitalile conducerii 9i slе р€rýоапеlоr responsabile сч gчч€rпап!а pentru situaliile fiпапсiаrе

conducerea Entitalii este rеsропsаЬi|Д pentru iпtосmiгеа situatiilor fiпапсiаrе саrе Sa ofere о imagine fidela iп
conformitate cu sNc ýi репtrч acel сопtrоl intem ре саrе сопdчсеrеа il сопsidеri песеsаr репtru а peгmite
iпtосmirеа de situalii fiпапсiаrе lipsite de dепаlчrаri semnilicative, cauzate fiе de frauda, fie de егоаrе.

lп iпtосmirеа Situaliiloг fiпsпсiаrе, сопdчоегеа este responsabila репtru ечаlчаrеа capacitatii Entitttii de a-ýi
continua ac{ivitatea, репtrч рrеzепtаrеа, daca este cazul, а aspectelor rеfеriiоаrе Ia continuitatea actiйalii si
pentru utilizarca contabililalii ре baza continuitalii activitalii, сч exceptia cazului iп care сопdчсеrcа fie
iпtепliопеаzа sa lichideze Entitatea sau sa орrеssсё opeгaliunile, fie пu аrе nicio alta altemativa rеаlыё in аfаfа
асеstоrа,

РеБоапеlе rеýропsаЬilе сч gччеmапlа Sunt responsabile pentru sчргачеghеfеа procesului de rарогtаrе
financiara al Entitalii,

ReýponýabiliЁtile аUditоrчlчi iпtr_чл aцdit al situatiilorfinanciare

obiectivele noastre conýtau in оьtiпеrеа unei аsitцгаri rczonabile pfiviпd mаsчIа in саге situalille fiпапсiаrе, in
ansamblu, Suпt lipsite de dепаtчrёri Semnincative, cauzate fie de frauda, fie de еrоаrе, рrcсUm Si Тп emiterea чпчi
rарогt al aUditorulUi саrе include opinia поаstrё. АSОчrаrеа rczonabila rерrеziпtё чп niYelridicat de asigurare, dar
пu este о gаrапtiе а faptului ci uп 8udit desfýýurat in conformitate cu lsд va deteda iпtоtdеачпа о denaturare
semnifюativa, dасэ aceasta ехыа, Denaturafile pot fi cauzate fie de frauda, fie de еrоаrе si sunt considerate
semnirlcative daca Se poate preconiza, iп mod rezonabil, са acestea, individualsau cumulat, чог influenta deciziile
есопоmiсе ale utilizatoгilor, luate iп baza acestorsituatii fiпапсiаrе.

Са Раrtе а unui aud'lt in conformitate сч lSA, ехеrсitdm ralionamentul profesional ýi mепtiпеm Scepticismul
рrоfеSiопаl ре раrсчýчl auditului, De asemenea:

- ldentificam ýi еvаluёm riscurile de dепаturаге semnificativa а situatiilor fiпапсiаrе, cauzste 
'ie 

de frauda. fie
de еrоаге, proiectam ýi executgm ргосеdчгi de audit са rёSрчпS la respedivele гisсUri Si oblinem probe de
audit suficiente ýi adecvate репtrч а fumiza о baza pentru орiпiа поаstrd, Riscul de пеdеtесlаге а unei
dепаtчrЁri semnificatiw cauzate de frauda este mai ridica't decat cel de nedetectaгe а unei denaturari
semnificative c8uzale de еrоаrе, dеоаrесе frauda poate ргеsчрчпе intelegeri secrete, fals, omisiuni
intentionate, declaralii fabe si ейtагеа controlului intem,

- Тп{еlеgеm сопtrоlчl intem геlечапt репtrч audit, iп чеdегеа рrоiесlёrii de procedцri de audit adecvate
сirсumsiапlеlоr, dar fДrё а ачеа Scopul de а ехрrimа о opinie аSчрrа elicacitёlii controlului iпtеrп al Entitalii.

- Еvаlцёm gгаdul de аdесvаrе а politicilor contabile utilizate ýi саrасtеrul rezonabil аl estirrЁTilor солИЬilе ýi al
рrеzепtаrilог аfеrепtе de iпfоrmаlii realizate de catre conducere,

Fоrmulаm о conciuzie cu ргiчirе la gradul de аdесчаге а Utilizarii de сдtrе сопdчсеrе а contabilitatii ре baza
continuitatii activitдtii ýi determinam, ре baza probelor de audit obtinule, daca exista о incertitudine
Semnmcativa сu рrivirе la evenimente sau conditii саrе ar рчtеа gепеrа ?ndoieli semnificative privind
capacitaea Entitalii de a-si continua activitatea. lп cazul iп саrе concluzionam са ехыа о incertitudine
semniricativa, tebuie sa atragem аtефа iп raportul auditorului asuиa рrеzеr{Дrilоr aferente din situaliile
fiпапсiаrе Sau, in саzчliп сsrе aceste рrеzепtйri Sunt neadecvate, sЁ пе modmcim opinia. concluziile поаstrе
se bazeaza Ре рrоЬеlе de audit obtinute рапД la data raportului auditoгului, Сu toate acestea, evenimente sац
conditii viitoare pot determina Entitatea sa пч iýi mai desfasoare activilatea iп baza principiului continuitatii
aciivitДtii.

- Evaluam рrЙепtаrеs, Strudura ýi conlinutul Situaliiloг fiпапсiаге, inclusiv sl prezentarilor de informatii, ýi
mаsчrа in саге ýitualiile financiare rеflесlа tranzactiile si evenimeriele саrе stац la baza асеstоrа iпtr-о
maniera саrе Sa rezulte iпtг-о рrеzепtаfе fidеlё.

@ 2022 Grant Thomton Audlt SRL АllпghЬ rеsеruеd .



comunicam реýоапеlоr геsропsаЬilе cu gччеmапtа, рriпtrе alte aspecte, аriа рlапifiсаtё Si рrоgrаmаrеа iп timp
а auditului, рrесum ýi principalele constatari ale auditu|ui, inclusiv оriсе deficienle semnificative ale controlului
iпtеrп, ре саrе le iderflifiйm ре parcuýulauditului,

Grапt тhоrпtоп Audit S.R,L.
chiýinau, Repub|ica Moldovs
Licenla пrА MMll пr.04710З

16 mai 2022

@ 2022 Grant Тhоmtоп Audit sRL. All пghЬ rёsеrчеd .
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AUditor LiceЦiat
Licen!8 А]q
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lndependent AuditoCý Report

то: меmЬеБ of National вцrеаU of Motor lпSUrеБ

Qua|ified opinion

We have audited the ассоmрапуiпg financial slalements of the National Вчгеач of Motor lпsчгеБ ('the Entity),
which СоmрrЬе Ьаlапсе sheet aS at З1 DесеmЬег 2021 , Statement of рrоflt оr loss, and statement of changes
in fiпапсiпg sources fоr the уеаr thеп ended, including а Sчmmаry of Significant accounting policies and other
explanatory notes.

ln оur орiпiоп, except fоr the роSsiЫе effecb of the matteБ described iп the Basis fог qualified орiпiоп
paragraphs, the ассоmрапуiпg fiпапсiаl Statemerts рrеsепt fairly, iп all material respects, the financial psition
of the Entity aS at з1 December 2021, its fiпапсiаl р€rfоrmапсе апd its changes in fiпапсiпg Sources for the
уеаr then ended in ассоrdапсе with Natjonal Ассочпtiпg standsrds (hеrеiпаftеr "Nдs") and with Methodical
lndications relating to accounting рагtiсчlагitiоS of поп-соmmеrсiаl entities, аррrочеd Ьу Оrdеr of Ministry of
Fiп8псе пr, 188 dated З0 DесеmЬег 2014 ('Melhodical lndications').

Basis for qualifiёd opinion

Duriпg the 
'iпапGiаl 

уеаr 2015, the Enlity гесоgпizеd losses from ехсhап9е rаtе diffегепсеS and impairment
losses оп deposits amoUnting to MDL 9,719,184. The loss of MDL з,964,017 was allocated to the Stгeet victims
Ргоtесtiоп Fund and the rеmаiпiпg loSS of MDL 5,755,167 was allocated to the compensation Fчпd, Дссогdiпý
to the inierpreiation rесеiчеd from the National commission ofthe Financial Магkеt ofihe Republic о, Moldova
('NсFM,), the losses mentioned above should have Ьееп allocated exc|usively to the оWп-riпапсiпg fцпd.
Dчriпg 2017, the Entity rесочеrеd MDL 5,595,000 from the above-mentioned losses апd allocated MDL
2,415,247 to the Strееt victims Рrоtесtiоп Fчпd and the difference of MDL з,179,753 to the compensation
FUпd, respecting the Same рrороrtiоп as at the initial allocation of the loss. During 2О2О апd 2021, the Entity
haS ЛОt fесоvеrеd апу аmочпt, lfthe Entity Would have complied with the аьоче meлtioned inteФretation, lопg_
tегm Special рчФоsе fiпапсiпg апd receipts sS at 3'1 DесеmЬеr2020 and 31 DесеmЬеr 2о21 would have Ьееп
increased Ьу MDL 4,124,184 and MDL 4,124,184 геsресtiчеlу, апd the оч/п-fiпапсiпg fund would have Ьееп
decfeased with the same аmоuпt.

We conducled оur audit iп ассоrdапсе with lпtегпаtiопаl Standardý on Auditing (lSAs). оUr fesponsibilities
uпdеr those ýапdаrds аге further described in the дuditоrъ reýponsibility lor the audit ol frлапсiаt statements
seclion of our rерогt, we аrе independent of the Entity in ассоrdапсе with the lntemational Ethics standards
Board fоr дссочпtапts' code о' E r,bs fоr Рrоrеsýопаl дссочпtалts (/ЕSВл code,) togeiher with the ethical

Тhiб vеlsiоп ofoua repod iý а t апзlаtiоп 
'rоm 

the origiпal, which wa5 Pepaaed iп Rоmапiaп, All
poý5ible саrе ha5 Ьееп taken to ensu.ethat the trапýЙiоп iз ап ассчЙе represeпtation ofthe
original. However, iп all matterб of iпЫр]еtаtiоп of infolmation, чiфa ol орiпiопs, the оfigiпаl
langUage veaaion of oiJr r€Port takes рfесеdёпсе over thiб t,anбlation,

Ф.пl Тhфьп ADdl sRL i,аiЕпбdlrmоaов пФпЬп lлirфьпd tt (Фапl lhýпlоI lп(ф.liФi) Rоt опt ,ь'Ф l тhфьi. Фъ na ьфd чпфr wlrcn dблtьmtо.лdIMев fimьп пdпй.lmз Фо.вЬ.пd Gfu lo ф d Ф mrЬ. irfu. !.lhэ ФьпGФв с]! пФьп lDъ.пdiфd аЁ lM mпЁоt lm Ф фli
ф,ldlф poftEвhp sft.. ФфiЕ]й iмффdбп|у !у mпtфimý, fftch.B фi йФfirdо lbl lh. афiсф Фaclvilб оaоф !фlь Фапl тhmlф
lпtgDффd does iоt Fочiф фмфs to dbib



rеquirеmепts that аrе rеlечап1 to очг audit of the financiai statements in lhe Republic of Moldova, including the
law and we have fulfilled очr olher ethical responsibilities iп ассоrdапсе with these rеqчarеmепts and the lЕsвд
code. We believe that the audit ечidепсе we have obtained iS sufficient апd аррrорriаtе to рrоИdе а MSiS for
очr qualified орiпiоп.

Emphasis of matter

As pres'ented iп Note 2.2, оп 19 SерtеmЬеr 2015, Ьssеd оп the decision of the Gепегаl Assembly of the
меmЬеrs ofthe Entity, the аmочпt of USD 500,000 from contributionS to the Fогеigп Fiпапсiаl GUarantee Fчпd
was сопчеrtеd from USD to EUR at а сопчеБiоп rate determined Ьу the Gепеrаl Assembly ofthe МеmЬеБ of
the Entity, which rеsultеd in а fоrеigп ехсhапgе loss of MDL 4,274,865 Which rеdчсеd the оWп_fiпапсiпg fund
Ьу the Same аmоuпt, The transaclion presented аЬоче together With other transactions resulted iп negative
resuIls of the оWп-fiпапсiпо fund аmоцпtiпg to MDL 6,808,562 as at 31 DесеmЬеr 201 5, Оп January 25, 2О17.
the Gепеrаl Aýsembly of lhe меmьБ of the Entity took the deciýion to сочег the total deficit of the MDL
6,Е08,562 Ьу contгibution of the mеmЬеБ in ргороrtiоп еquаl to the grоss premiums written оп compulsory
third party civil liability aUto extemal iпsчrапсе effective aS at 31 December 2о15, allocating contributions fo. а
period of 3 уеаБ (2017, 2018 and 20'19), Until the date of appfoval ofthese financial Statements, the Entity has
rесоvеrеd frоm its mеmЬ€Б оr fчllу compensated the claims for contributions fоr the уеаý 2О17, 2018 and
2019. очr opinion is not modified in resped of this matter,

As ргеsепtеd iп Note 18 Litigations iп the fiпапсiаl slatements, the Entity is in dbpute with опе of its Members,
Grаwе carat Asigurari sA, who initisted а lеgаl action to rесочеr the pгeiudice it sufiered as а rеýчlt of the
abusive exclusion frоm the full mеmьеБhiр of the National Bureau of lпsurеБ о' моtоr vehicles in 2оlз and
implicitly of the suspension of the right of Grаwе carat Аsigчrагi Sд to issue Grcеп сагd iпýчrапсе policies
during the period 10Ь october 2013 - 18h August, 2014. The damage estimated iп lhe fоrm of income loýses
of GrаWе Саrаt Asigurari SA iп that регiоd iS of MDL 14,32о,826. The litigation mау hаче negative effeds оп
the future cash flows of the Entity, but the value of this litigation iS not final and is to Ье determined following
the court case, The trial is at incipient phase and until the date of аррrочаl of lhe рrеsепt f]nsncia| statements,
the time hоrizоп cannot Ье estimated for when а fiпаl court decision will Ье issued with ап епfоrоеаьlе tit|e,
The Entity r€соrdеd а contiпgent liability in respect ofthis litigation as at з1 DесеmЬеr 2021, as рrеSепtеd iп
the fiпапсiаl Stalements, Очг орiпiоп Ь not modified in respect oflhb matter,

We drsw attention to Note 19 of the fiпапсiаl Statements, which mentions the impact of the сопsеquепсеs of
the wаr between Russia апd Ukrаiпе Staried оп FеЬruаry 24, 2о22 and the impossibility of estimating at thiý
time the effects оп the fiпапсiаl position апd the rcSults oпained Ьу the Соmрапу in future financial уеаБ. Очr
орiпiоп cont8ins по reservations оп thiS iSSUe.

Кеу audit mаttёrs

The key audit malteБ аrе those mаttегs, that based оп очг professional .judgment, wеrе of the utmost
imроrtапсе fоr the audit ofthe financial statements fог the счпепt регiоd, These matteБ wеrе addressed in the
context of the audit of the лпsпсiаl statemenls as а whole and in forming ouI opinion оп them and we do not
issue а sерагаtе орiпiоп оп lhese issues

Fоr each aspect below, r,ve presenled а descгiption of our audit арргоасh, in that oonte)d,

we fulfilled оur responsibilities described iп the Audilor's гesponsibility for the аud of the fiпапсiа| stdements
Section of ouf героrt, including in re|ation to key audit matteБ. As а result, очr audit included the completed
рrосеdurеs designed to respond to очr assessmenl of the risk of mаtеriа| misslatement iп the fiпапсiаl
statemertb. The fesults of очr audit рrосеdчгеs, including оthеr рrосеdчfеs perrormed to address the matteБ
below, аrе the ЬаsБ of оUr qualified audit орiпiоп оп the financial statements-
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Кеу audit matters Аррrоасh in the aцdit епgаgеmепt

claims feserye

ЖТ;r;::1l""iТ"Т"fi:::r"l:О1 .n"n",o"e we €nalyzed the methodoJogy fоr establishing the
апdсопЪidеriпg,п""р".о*""о''iп"Н:"oi1н:i"Jf, :,J"","#""d:jJ"'",;J";п.тч,"т:Entitywjthiлtheiпsчгапсеmаri(еiiпtheR"puO''"о',"'iоiо"пr'i,ПП'ЗО*Б,"oun"r"n,..

The Entity SеЪ up claims r;sеrче 
'ог 

с|.'*- ____- . 9у, рrос€durеs included the follo\,ving аmопg
ьчt not s;fl led ввпr s! Ъ. j ]", 

"i" 
iff I;"H.LT ;IH Ж.Т ЁЬ',jý fiжх ;:пТffilnot reported (|BNR), rеропеd (IBNR):

The eva|uation of the claims rеSеrче rsроrtеd but
not settled is реrfоrmеd Ьу lhe responsible claimý
dерагtmепt related to the two tunds manaoed Ьу the
Entity: the Соmрепsаliоп Fчпd апd the Street
victims protection Fuпd, The evaluation of the
claims rеýегче incurтed but not reported iS based оп
estimations апd sвnificant judgmenв which
includes analysb based оп historicaldata.

See section i) of Note 2,6 ''Signiricant ассочпtiпg
policies'snd Note 12 ofthe ассоmрапуiп9 fiпапсiаl
statements_

Analysis of how mапsgеmепt estimates the value
fol claims reported but not settled (RBNS). We
evaluated апd tested. baýed on а samole. thedesign and ope[ational efiiciency of the intemal
controls regading the assessment of claims
reported but not Settled.

Analysis of а Sample of claim files in огdег to
validate the values of the claimý rеsеrчеs input in
the operational апd accounting System,

Analysiý of the claim files in litigation rероrtеd Ьу
the extemal |аwуеБ With Whom the Entity
collaborated dчriпg the уеаt, iп оrdеr to validate
thеiг eStimates reoarding the value ofthe dama9e5
legiбler€d in th€ орэrеtiоп.l end .сюочпtiпg
Sys,tem апd to ider ify the Uпrесоrdеd claims as at
з1 DесеmЬеr 2021.

Analysis of the claims paid Ьу the Entity iп the
period Jапчаry - Маrсh 2022 according to the
Ьапk Statements in оrdеr to Иer{iry чпrесоrdеd
claimý aS at 31 DесеmЬег 2021.

Analysis ofthe results ofthe гUn_offtests to €пSчrе
that the рrосеdчrеs €mployed Ьу the Entity fоr the
assessment of the reserve fоr claims rероrtеd but
not setlled and the rеsеrче for c|aims incurred but
not героrtеd are adequate_

Analysis of the methodology employed Ьу
mапа9еmепt for eýablishing the value for claims
iпсцrгеd Ьцt not rеропеd (IBNR) and the
qочеmапGе rеgаrdiпg the ехегсiSе of the most
important professional judgments,

We also analyzed the adequacy ofthe iпfогmаtiоп
presented iп the Entity'S financial statementý
геgаrdiпg the claims геsеrvе.
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оthбr matt€rý

oUraUdit was conducted to rероrt to th_e Entity,s_membeБ those matteБ that пееd to ье rероrtеd iп the fiпапсiаlaudit rеРОrt, and not fОг оlhег рчФоsеr]о tn" full"" чоЪ"iЪ.rri 
"о 

i, Ьо,,."о," ,"ru. we do not acceDl апdоо поt аssчmе liability to апуопе other than the Entity's mеmЬео 
'о, 

o".'"ion, br,n'5 rероп, оr for очг орiпiоп,

Responsibilities of management and those charged wlth gочеmапсе 
'or 

the ппапGlаt statemeпEManagement is responsible fоr thl
ассоrdапсе *пr,,чоё, 

""а,о, 
."; :Ёili:iiЦ:: ;il"l.fi:H:l#,"'ýT Д:ý:f:"ffiiJl#рrераrаtiоп offinancial ststements that are n"" t 

", ,"i"п"iйi".йi"i""iJ, ,nn"'n",. оче to fraud оr еfl.оr.ln ргераriпg the fiпапсiаl statements. mапаgеmеn. is геsропsiьlе fоr assessing the Entity's ability to continueas going сопсеm, dbc|osing, as apolicable, ,n"tt"r, ,"l"r.a io gi'.nl.i*- 
""о 

*rn the going оопбсm ьась
:r;:,iJJlii,TiТmanagement 

eithelint"no" to riquio"й ttЪЁ"iп, оБ"ч""" ooerations, or has по realistic

Those charged With gо\€mапсе аrе ,еsропsiЬlе fоr очеБееiпg the financial reponing рюсеsS ofthe Entity.

Auditors' responsibility fоr thQ audit of 
'inancial 

ýtаьmcпь
The objeclives of очr audit аге lo obtain геаsопаьlе аssurапсе аьоцt whether the fiпапсiаl statements as аwhole аrе fгее frоm mаtегisl miýstatement, whether due to frачd 

"i """r'""о r" issч€ ап ачditогЪ rероrt thatincludes очr opinion. Reasonable аSSчгапсе iS а hi'h r"*l ot 
""".,on"", 

iut is not а gчаrапtее that ап auditconducted in ассоrdапсе With lSAs wi'l atwayý det;ct 
" 
;;й;;;;;пt when it exisls, Misstatementsсап агiSе f.om fraud ог еrгоr апd аrе considered mаtегisl if, individually or iп the aggregate, they couldrеаsопаЬlу Ье expected to influence the есопоmlс o""u'on" оr чa",]ll*Ъп on ,n" basls o1these fiпапсЕlstatements.

As рап of ап audit in accordance with lsAs, we ехеrсье professional judgment and maintain pюfossionalscepticism throughout the рlаппiпg and реrfоrmапсе ofthe aucit- vr/е abi: "

_ ldentiry and asýess the risk' of mаtегiаl misstatement of the fiпапсiаl statements, whether due to 
'raud

оt егоr, design апd porforn audit рго.,аdц.еý re.Ponciv- ь *ьф.iý&е, сл.a A*.i.| .|.dt pw'.n... rhrtis sufficient and appropriate to pmvide а ЬG Ь. оU. oliiФ- The ,bt d mt deieariц а material
misstaiement rеsчltiпg from fiaud Ь higher lhап Ьr оп€ ,еsчПlц fiom еrюr" ý fr&ld пt8у iлчоlче
collusion, forgery, inlentional omissioпs, misrepresentations, оrlhе;чеrтidе of intemal сопшоl.

, obtain ап undeБtanding of intemal control rclечапt to the audit in оrdеr to design audil procedures that
аге арргорriаtе iп the circumstances, but not forthe рчrроsе of expressing ап opinjon оп the efie.iiveness
of the Entity'S iлtеrпаl control,

- Evaluate the аррrорIiаtепеss of ассочпtiпg polijes Беd ам the reasonableness of accounling
esiimates and геlаtеd discloýures made Ьу mапsgеrпепt.

conclude оп the аррФрriаtепеss of mапаgеmепtЪ use of the going сопсеm basb of €ссочпtiпg and,
based оп the audit еиdепсе obtained, whether а mаtеriаl unceftainty exists related to ечепъ orconditions
that mау cast siqпifюапt doubt оп the Entity's ability to continue as goino сопсеm, lf we conclude that s
material uпсеrtаiпtу exists, we are required to draw auention in ou[ ачditоlЪ rероrl to the rеlаtеd
disclosures iп the fiпапсiаl Statements or, if suci dbclosures аrе inadequate, to modify очr opinion. Очr
conclusions аrе based оп the audit evidence obtained Uр to the dae of our auditocs rерогt. Ноwечеr,
future events ot conditions may cause the Entity to cease to сопtiпче as going сопсеm.
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Evaluate the оvеrаll presentation. struсlчге and content of the financial ststements, including the
disclosures, and whеthеr the financial statemenb represenl the underlying tгansactions and ечепБ iп а
mаппег that achieves fair presentation.

we аrе required to communicate with lhose chaФed with gочеmапсе [egarding, аmопg other matters. theplanned scope and timing of the audit and Sigпiricant audit findings, including апу significsnt deficiencies iп
intemal controlthat we identify dчriпg очг audit.

Grant тhогпtоп Audit S.R.L,
chisinaU, Republic of Moldova

Мау 16, 2022
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